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ACCOUNTANTS

INDEPBNDENT AUDITOR'Ii I{EPORT

TO I'HE MEI\{tsEIIS OF ITBLIAIILB ADVERTISING PRIVATB LIi\II1.EI)
Rcport on the Audit of the Standalone Financial Statements

Opinion

we have audited JP accornpanying standalone financial staren.renrs of RELIABLBADVEITTISING PRIVA-IE l,tlrirro (tre "co,pany";, ,uhi.h comprise rhe Balance Sheet asat May 31,2022, the Staterrrent of Profit anci Loss_(in.luairg other conrprehensive lncome), theStatement o-f Changes in Equity and the Statemerrtof Cash Flowi for the year encled on that date and asummary of significant acc-orrnting policies and other explanatof inlbrmation (hercinafter referred roas the "standalone financial statements,,).

In our opinion and to tlre best ol'ottr infornration and according to the explanations given to us. theaforesaid standalone financiall statcments give the inlorrnation i"equircd bythe t:o,rrpiui., Act.20l3(the "Act") in the manner so roquired arrl give a true and fair vierv in conlormity rvith the IndianAccounting Standards prescribed under section 133 of the Act read rvith tlre clnrpanies (lndian
Accounting Standards) Rules, 2015. as arnendecl, ("lnd AS") and other accounting principles generally
accepted in India. of the state of aff'airs of the conrpany as at May 31,2022 and its prolit. total
comprehensive inconre, chang,es in equity and its cash hows for the ycar ended on that date.

Basis for Opinion

we conducted our audit of the star:dalone flnancial stalc'merrts in accordance rvitlr the Starrdards onAuditing ("SA"s) specified under section 143(10) of the Act. Our responsibilities under tlrose
Standards are further describ,::d in the Auditor', R"rponsibilities ftrr the ALrdit of the Standalone
Financial Statentents secliott olour rcport. We arc independerrt of tho Conrpany in accordance with tlre
Code of Dthics issued by thc llnstitute of Chartered Accountants of India ("164I") together rvitl rle
ethical retlttirements that are relevant to our audit of thc standalorre finarrcial statements under the
provisions of the Act and the Itules made thereunder, and rve lrave fLrlfilled our other cthical
responsibilities in accordance r,vith these requirernents ancl the ICAI's Code of Ethics. We believc that
the audit evidence obtained by us is sufficient and appropriate to provide a basis lcrr our audit opinion
on the standalon.e financial statements.

Key Audit Mattcrs

We have detennined that there are no othcr key atrdit rnatters to corlrnunicate in 6ur repon

Inforntation Other than the F in:rnciul Strtenrcnts :rnd Auditor's lleport 'Ihcreon

'Ihe Comnartv's Board of Directors is responsible lor tlre other infontatiorr. The other
comprises the information inulucled in the Corrrplrnies annual report, but cloes not
consolidatcd financial statenrents. standakrne finarrciai staternents anrl our auditor's repon
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Our opinion on the standai6ne financial statements does not covcr the other information and we do norexpress arty form ofassurance conclusion thereon.

In connection with our audit 'of the standalone financial staternents, our responsitriliry is to read the otherinformation and, in doing so, consider whether tr,,. 
"tr.,.rlrr"rmarion 

i, ,r;;;;;lly inconsistent rvith thc
standalone financial statements or our k.orvlc<ige obtained during the course ol'our audit or otherrviseappears to be materially misstatecl

If' based on the work we have perfonned, we conclude that there is a material misstatement of this otherinformation, we.are required to reporr that fact. wc have rr;i;;;"';;;1;;i',', regard.

Management's.Responsibili ties for thc Stanctalone Financial Statements

The Company's Board of Dir'ectors is responsible for the matters stated in section 134(5) of the Act withrespect to the preparation of these standalone financial statements that give a true and fair view of thefinancial position, financial pr:rformance, including other comprehensivJincome, changes in equity andcash flows of the Company in accordance *ith tiie Ind AS and other accounting principles generally
accepted in India- This responsibility also includes maintenance of adequate accounting records inaccordance with the provisions of the Act for safeguarding the assets of the company and for preventingand detecting frauds and other irregularities; Jetectiori and application of appropriate accountingpolicies; making judgment:; and estimates that are reasonable and prirdent; and a.rig,i
implementation and maintenance of adequate internal financial controls, that rvere operating effectively
for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and
presentation of the standalone financial statements that givc-a true and fair view and are lree lrom
material misstatement, rvhether due to fraud or error.

In preparing the standalone financial statenrents, managen'rent is responsible for assessing the
Company's ability to continur: as a going concern, disclosing, as applicable, nratters related to !oingconcern and using the going ccllcerlt basis of accounting unless managenrent either intends to liquidatl
the Company orto cease operations, or has no realistic altentativc but io do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting proccss.

Auditor's Responsibilities for the Audit of the Stnndrlone Financial Statements

Our objectives are to obtain reasonable assurance about whcther the standalone financial statements
as a rvhole are free from material misstatement, rvlrether duc to fraud or error, and to issue an auclitor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit condu<:ted in accordance with SAs will always detect a material misstalement
rvhen it exists. Misstatements r:an arise fronr fraud or error and are considered material if, individually
or in the aggregate, they couLJ reasonably be expected to inf'luence the econornic decisions of users
taken on thc basis of these stanLdalone financial statements.

As part of an. audit in accordance with SAs, rve excrcise profcssional judgment and maintain
professional scepticism throughout the audit. We also: : -i '; ,' ','
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t Identi& and assess the rir;ks of material misstatement of the standalone financial staternents, whether
due to fraud or error, desigr and perform audit procerdures responsive to those risks, and obtairr audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissioirs, misrepreserrtations, oithe override
ofinternal control.

' Obtain an understanding; of internal financial control relevant to the audit in ordcr to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, weire also
responsible for expressing our opinion on whether the Cornpany has adequatc internal financial
controls system in place and the operating eff'ectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness ol'accounting
estimates and related dis,olosures made by the management,

' Conclude on the appropriateness of rnanagement's use of'the going concern basis of accounting
and, based on the audit evidence obtained, rvhether a material uncertainty exists related to evenrs or
conditions that may cast signilicant doubt on the Company's ability to continue as a going concent.
If we conclude that a material uncertainfy exists, we are required to drarv altention in our auditor's
report to the related disolosures in the standalone financial statements or, if such disclosurcs are
inadequate, to modiff our opinion, Our conclusions are based on the audit cvidcnce obtained up to
the date of our auditor's report. However, future events orconditions may cause the Company to
cease to continue as a going concem.

. Evaluate the overall pre,sentation, structure and content of the standalone firrancial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatcmcnts in thc standalonc financial statements that, individually
or in aggregate:makes it probable that the economic decisions of a reasonably knowledgeable user ol
the standalone financial statements may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our rvork;
and (ii) to evaluate the effect of any identified misstatenrents in the standalone financial statemcnts,

Wc communicatc with those clrarged rvith govemance regarding, anlong othcr matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identiff durirrg our audit.

We also provide those chargr:d with governance with a statement that rve have complied with relevant

ethical requirements regarding independence, and to commutticate with them all relatiorrslrips and other

matters that may reasonably be thought to bear on our independcncc, and where applicable, related

safeguards.

From the matters communicaterl rvith those charged rvith governance, we determine those matters that

were of most significance in the audit of the standalone financial statements o1'the current period and

are therefore the key audit matters. We describe these matters in our auditor's report unless larv or

regulation precludes public clisclosure about the maner or rvhen. in extremely rarc circumstances. we

deterrnine that a rnattir should not be communicated in our rcpoft becausc the adverse consequences oL-.
doing so would reasonably be expccted to outweigh the public interest bcnefits of such communibaljon', l1,)''..
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Report on Other Legal and Rcgutatory Rcquirements

l. As required'by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the infonnation and explanations which to the best of'our
knowledge and belief were necessary for the purposes of our.audit,

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears frorn our examination of thosl books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statemertt of changes in Equity and the Statement of Cash Flows dcalt ruitir by this Report are
in agreement with thr: books of account,

d) In our opinion, the afbresaid standalone financial statements corrply with the lnrl AS specified
under Section I33 of the Act.

e)

s)

h)

Orl the basis of the written representations received frorn the clirectors as on May
31,2022 taken on rer:ord by the Board of Directors, none of the directors is disqualificdas on
May 31:2022 from being appointed as a director in lenns of Section 164(2) of thc Act.
With respect to the adequaoy of the interlal financial controls over financial reporting of the
Company and the operating elfectiveness of such controls, refer to our separate Report in
"Annexure A". Our nepo( expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance rvith the
requirements of sectir:n 197(16) of the Act, as arnended:

In orrr opinion and tc, the best of our infonnation and according to the explanations given to
us, the remuneration paid by the Company to its directors during the ycar is in accordance with
the provisions of section 197 of the Act,

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule ll of the Compirnies (Audit and Auditors) Rules,20l4, as anrended, in ouropinion and

to the best of our information and according to the explanations given to us:

i The Conrpany has disclosed the inrpact of pending litigations on its financialposition in

its standalone financial staternents.

ii. The Company did not have any long-ternr contracts irrcludirrg derivative contracts lor
which there were any material foreseeable losses.

il1, There were no amount which were required to be transfened
Education and Protection Fund b1'the Company.

to thelnvestor
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iv' (a) The Management has represcnted th;at, to the besr of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds-Jr siiare'premium or
any other sources or kind of funds) by lhe Company to or in any other person or
entity, including foreign entily ("lntennediaries"), with the underitanding, rvhether
recorded in writing or otherwise, that tlre Intennediary slrall, whether, iirectly or
indirectly lend or invest in other ylersons or entities idcntified in any 111unn.,

. whatsoeve,r by or on behalf of the Corlpany ("UItimate Beneficiaries") or provide
any guarantee, securiry or the like on behalf of the Ultimate Eteneficiaries;

(b) The Management has represented, that, to the best of its knowledge and beliei no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding
Parties"),,aritlr the understanding, whether recorded in rvriting or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or' 
entities identified in any manner whatsoever by or on behall'of thc Funding Parry
("Ultimate Bcneficiarics") or provide any guarantee, securiw or the likc on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circrumstances. nothing has come to our notice that has caused us to believe
that the reprresentations under sub-clause (i) and (ii) of Rule I l(e). as provided under
(a) and (b) above, contain any material misstatcment.

v, No dividend h,as been declared or paid during the year by the Cornpany.

2. As required by the Companies (Auditor's Report) Order. 2020 (the "Order") issued by the Central
Covemment in terms of Section 143(ll) of the Act, rve give in "Annexure B" a statement on the

matters specified in paragraphs 3 and 4 of the Order.

For SEN & RAY
Chartered Accountants
(Firm's Registration No.3 03 0478).

Binod Kr. Mahato ' ,'
;

Membership No. 313822 ' )

Partner
Place: Kolkata

Dated :27th lunb 2022
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ANNEXURE "A'TO THE INDEPENDENT AUDITOR'S REPORT
(Referrcd to in paragraph 1(f) uncler 'Report on o(her Legal ancl Rcgulatory Requirements,
section of our report to the Mcmbers of Reliable Advertising irivate Limiteu of even date)

Report on the Internal Financial Controls Over Financial Ileporting undcr Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the ,,Act")

We ltave auditcd the intemal financial controls over financial reporting of RELIABLE
ADVERTISING PRIVATE LIMITED (the "Company") as of May lt,lozz in conjuncrion
with our audit of the standalLone Ind AS financial statements of the Comiany fbr the year ended on
that date.

Management's Responsibillity for In ternal Fi nancial Controls

The Management of the Cornpany is responsible for establishing and maintaining internal financial
controls based on the internal control over flnancial reporting criteria establisheJ by the Company
considering the essential components olinternal control stated in thc Guidance Note on Audit ol Internal
Financial Controls Over Financial Reporting issucd by the lnstitute of Chartered Accountants of India
(the "lCAI"). These responsibilities include the design, implenrentation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and elficient conduct
olits business, including adherence to company's policies, the salbguarding of its assets, the prevention
and detectiott of frauds and errors, the accuracy and completeness ol the accor.rnting records, and the
timely preparation of reliable financial infonnation, as required urrder the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over flnancial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Finarrcial Controls Over Financial Reporting (the "Ciuidance Note") issued
by the ICAI and the Standards on Auditing prescribed under Sectiorr 143(10) of the Companies Act.
2013, to the extent applicable to an audit ol intenral financial controls. -fhose 

Standards and the
Cuidancc Notc require that rvc comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedurcs to obtain audit evidence about the adequacy of the internal

financial controls system ovcr financial reporting and their operating eflectiveness. Our audit of internal
financial controls over finanr;ial reporting included obtaining an understanding of intenral financial
controls over financial report.ing, assessing the risk that a material rveakness cxists, and testing and

evaluating the design and op,31;11ing effcctiveness of internal control based on the assessed risk. Thc
procedures selected depend on the auditor'sjudgernent, includingthe assessnrent of the risks of material

misstatement of the financial r;tz-tements, whether due to fraud or error.

We believe that the audit evidence rve have obtained, is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal financial controls system ovcr financial rcporting.
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Meaning of Internar Finanr:iar contrors over [.inanciat Reporting

A company's intemal financial control 
,over financial reporting is a process designed to providereasonable assurance regarding the reliabili.y or rrn'*.iui".poni"g a,d tlre prreparatio' of financialstatements for extental purposes in accordance ,rith ;;r;ily aicepteJ ;Jr;;;;;s principtes. Acompany's internal financial control over firancia.l reporti"ng i,i.tr,t* those policies and procedures that(l) pertain to the maintenance of records that, in rehsonaile detail, accurately and fairly reflect thetransactions and dispositions of the asscts ol tlre .o,rpuny; 12; provioe reaionable assurancc thattransactions are recorded as necessary to permit preparation linnur.iut statements in accordance withgenerally accepted accountin,g principlcs.-and that receipts and expenditures of the oompany are being

made only in accordance with authorisations of management and directors of the conrpany: arrd (3)provide reasonable assurance regarding prevention or tiilely detection of unauthoriseJ acquisition, use,or disposition of the cornpany's assets ihat could have a rnaierial elfect on the financial statements.

Inherent Limitations of Internal I'inancial Controls oyer Financial Reporting

Because of the inherent limitertions of internal financialcontrols over flnancial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
elror or fraud m4y occur and not be detectcd. Also, projections of any evaluation oIthe internal financial
controls over financial reporting to future periods aie sub.lect to the risk that the internal financial conrrol
over financial reporting may b,ecotne inadequate becausi of changes in conditions, or that the degree of
compliance with the policies or procedures rnay deteriorate.

Opinion

In our opittion, to the best of our irtformation and according to the explanations given to us. the Company
has, in all material respects. an adequate intenral financial controls system ovJr financial rcporting and
such internal flnancial c,ontrols over financial reporting ,rvere operating'ellectlvely
as at May 31,2022, based on tlte criteria for internal financial control over financial reporting
established by the Company considering the essential components of intcrnal control stated in thi
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issucd by the ICAL

For SEN & RAY
Chartered Accountants

(Firm's Registration No.3 03 047Q; ;..,i;

b;rt*l t'"'
Binod Kr. Mahdto
Membership No. 313822
Partner
Place: Kolkata

Dated :27th June 2022
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ANNEXURB'B' TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2i uncter 'Report on other Legal and Regulatory Require ments, sectionof our rcport to the Memberrs of Reliable Aclvcrtising Iriivate Limited of even tla(e)

To the best of our information and according to the explanations provided to us by the Company andthe books of account and records cxamined b! us in the nonnal .or,,rr" of audit, we state that:
i' In respcct of the Company's Property, Plant and Equiprnent and Iptangible Assets:

According to informertion.and explanations given to us, The cornpany Does not have any Irixed
AssetsJherefore, the provisions of crause 3 1i;1a,b,c,d&e) of the drder are not applicable
to the Company,

ii. (a) The Management has performed physical verification
intervals, We have physically observe the verification

of inventories at reasonable
of inventory that was carried

out by the Management at year end.
No such discrepancies of I O%o or more in
were noticed.

the aggregate for each class of inventory

(b )The Company has not been sanctioned rvorking capital lim its in excess of Rs of { 5 crore,
in aggregate, at any points of time during the yeari from banks or financial institutions on the
basis of security of current assets. Accordingly, the provisions of clause 3 (ii) (b) oflthe C)rder
are not applicable to t.he company and hence nol commentcd upon.

iii' 1'he Company has not granted any loans, secured or unsecrrred to companies, firms, Limited
Liabiliry partnerships or other parties covered in the Rcgister maintaineil under secrion 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (f of the Order are not applicablc
to the Company and hence not commcnted upon

iv. The Company has complied with the provisions of Sections t85 and I 86 of the Companies Act,
2013 in respect of loans granted. investments made and guarantees and securities provided, as
applicable,

v' 'l-he Company has not iaccepted any deposit or anrounts wh ich are deemcd to be deposits. I-lence,
reporting under clause 3(v) of the Order is not applicable,

vi. As informed to us, the maintenance of Cost Records has not been spccified by the Central
Covernment under sub section (l) of section 148 of the Act, in respect oIthe activities
carried outby the Company. Thus, reporling under olause 3(vi) of thc order is nor
applicable to the Company.

vii. In respect ofstatutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, ,including Goods and Serl'ices tax, Provident Fund, Ernployees' Srale- ..-','-,'-'...
Insurance. lncome Tax, Sales Tax, Scrvicc Tax, dury olCustom, dury of Excise, Value-'- -'(r\.
Added Tax, Cess and other material statutory dues applicable to it rvith the approprraie ,l-',;_lauthorities. t..

\yrvry.senandral'.co milr a il : in fo@scn and ray. c0m +91 9800869797 r9l 38 23594531 ' ": ' :',;;:;t

Kolkata Berhamrrorc New Dcllri
A5O 501. Astra To\rer. 154/3. R. N, fagore C - 170. CollVicr

Actrorr Area Il-C. Road. Berharnporc. A,ppartnrent. Sakct.

)lcrr Tosn. llolkata - \lurshlrlabad - \el Delhr -
r00t6i 742l0l ll00l7

Mumbaj Chennai
{ 16. Sai Dharn. Flat 3A. Ametlti'st.

nsnu Nagar. Thakur Oirnrprl. Opalnc.
( r)nrpl:\ Na' irltrr. O\{R.

\lurnbri-400101. (lhennar-600i10.

Rcnsaluru AhntetlaElt!
iKeva. MC Road. l15. Llttivcrsi.l

BruntonlloarJ. Plzua.Nirvrangptrra

Alh,'rk \aga1. ,Ahmedat'ad'
l]errsaluru - 560025 18000()
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SEN & RAYCHARTERED
ACCOUNTANTS

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State Insurance, Incorne Tax, Sales'l-ax, Servicc Tax, dury
of Custont, duty of Excise, Value Added Tax, Cess and othcr material statutory dues in
arrears as at lvlay 31,2022 for a periocl of more than six months frorn the date they
became payable.

(b) Dctails of statutory dues referred to in sub-clause (a) above which have not been deposited
as on May 31,2022 on account of disputes are given below:

Amount
(Rs.)

Forum where the
dispute is n

42,932

vill. There were no transar:tions relating to previously, unrecorded income tlral lrave been surrendered

or disclosed as inconre during the year in the tax assessrnents under the Incotne'l'ax Act, l96l
(43 of l96l).

(a) The Cornpany has not defaulted in repaynent of any loans or otlter borrorvings from any

lender. Hence reportingunder clause 3(ix)(a) of the Order is not applicable.

(b) The.Company has not been declared willful defaulter by any bank or financial institution

orgovernn-lent or any governutent authoriry.

(c) The Company lras not taken any term loan during the year and there are no outstanding terrn

loans at the beginning of thc year and hence, reporting under clause 3(ixXc) of the Order is

not applicable.

(d) On an overall examination of the financial statcments of the Cornpany. funds raised on short'

term basis have, prima facie, not becn used during tltc ycar for long-ternt purposes by the

Cornpany.

(c) On hn overall cxamination olthe financial staternents of tlte Cornparty, the Company has

not takell any funds from any entiry or person on accoultt of or to rneet the obligat ions of
its subsidiaries.

(f The Company has not raised any loans during thc year on the pledge oi security and hencc

reporting on clause 3(ix)(flof the Ordcr is not applicable'

(a) The Company has not raised moneys by rvay of initial public offer or further public offer
(including debt ilstruments) during the year and lrcnce reporting uncler clar.rse 3(xXa) of the

Ordbr is not applicable.

(b) During the year. the Cornpany has nc:t made any preferential allottnent or private p.lacerqem .---- ' .

of shaies or conrer1ible debentures (fully or partly or optionally) ancl hence re porting,qrqerl 'l.',r.,

clause 3(x)(b) of the Order is not applicable' ! " t '' '

tL-: '"
'-tr i '

\l.ww.senandray.comrhail:info()scnandray.com +91 9800869797 "rgl 3823594531'; ';:')):'/' -

lx.

Name of the
Statue

Period to which the period
relates

Assessment Year 2010-
77,2071.-72 & 2013-14

Kolhata BerhamPorc
ASO 501. AstraTower. 154/3. R. N Tagore

Action Area Il'C. Road. Berhantpore'

Neu Tosn. Kolkara- \4urshidabad -
?00t 6t ?421 01.

Nerv Dellri Munrbli
C - I 70. Golf Vierv '1 16. Sai l)harn.

Appa(nlent. Saket. Asha Nagar' Thakur

Ncs Delhr - CornPler

il00l7 lvlunrbar -40()101.

Chennqi
F lat 3A. n methyst.

Olr rnpia. Opalnc.

Navalur. OMR.
Chcnnar - b(,013U.

Bensalu ru
iKeva. M C Road.

Brunton Road.

Ashok Nas,ar.

Bcne.aluru -,i60025

Ahmedabnd
I 15. Univcrsitr

Plaza. NavrangPura
chmedaba(i '

j)3000q

Nature of
Dues

lncome Tax Act
1961

lncome Tax
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SEN & RAYCHARTERED
49COultrAlirs

xl. (a) No fraud by tlre company and no material lraud on the company has been noticed orreported during the year.

(b) No report under sub-section (12) of section 143 ofthe Companies Act has been filed inFonn.ADT-4 as prescribed uncler rule l3 of Conrpanies (Audit and Audirors) Rules,20t4
with the central Government, during the year and upto the datc of trris report.

(c) No whistle blow,:r policy available rvith the Company, hence no such complainrs recciyed
by the Contpany during the year (and upto the date tf tnir report), rvhile detemrining the
nature, timing and extent olour audit procerJures.

The Company is not a Nidhi Cornpany and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion' the Company is in compliance u'ith Section ll7 and 188 of the Conrpanies Act,
2013 with respect to applicable transactions with the related parries and the detaili of related
parfy transactions have been disclosed in the starrdalone financial staternents as requirecl by the
applicable accountin6l s,andards.

In our opinion the Compar:y is not required to maintain intcrnal audit system as provided
under section 138 of'the Companies Act read rvith Rule l3 of the Cornpanies (Accounrs)
Rules 2014. Hence, reporting under clause 3(xiv)(a) and (b) of theOrder is not applicable

xll.

xllt,

xlv.

xv. In our opinion during the year the Cornpany has not entered into any non-cash transactions with
itsDirectorsorpersonsconnectedwithitsdircctors. andhenceprovisionsofsection lg2ofthe
Companies Act,2013 are not applicable to the Company.

xvi. (a) ln our opinion, the Corrrpany is not required to be registered urrdcr section 45-lA ol the
Reserve Bank of India Act, 1934. Hence, repofting under clause 3(xr i)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, therc is no core investnrent company rvithin the Croup (as defincd in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordinglv reporting
under clause 3(xvi)(d) of the Order is not applicable,

xvii. The Cornpany has not incurred cash losses drrring the financial year covcred b1,our audit and
the immediately preceding linarrcial year.

xviii. l'here has bcen no resignation of the statutory auditors of the Company during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financialassets
and payrneut of finan,;ial liabilities, other infornration accompanying the financial statcments
and our knorvledge of the Board of Directors and Management plans and based on our
examination of the el'itlence supporling ttre assumptiolrs, nothing has corne to our attention.
which causes us to believe that any material uncertainty exists as on the date of the audit repon
indicating that Comparry is not capable of meeting its Iiabilities existing at the date of balance
sheet as and wlren they fall due within a period of one 1'ear fiom the balance sheet dale. We,

horvever. state that thir; is not an assurance as Io the future viabilify of the Company, We firrrher

state that our reporting is based on the facts up to the date of the rudit report and wc ncitlrer ','..

give any guarantee nor any assurance that all Iiabilities lalling due within a pcriod of one y|Ar'"- ". ".
frorn the balance sheet rlate, will get discharged by the Company as and when they fall dga. / "' ''" ,-l d: 

";'.r'i/
rywrv.scnandray,comrhail :info@senandray.cotn +91 9800869797 +91 3B 23594531 '' ;. ;"-'.i

Kolkata BerhamDgrc
ASO 501. Astra Torve r. I 54/3, R. N. Tagore

Action fuea ll-C. Road. Berltampore,
Neu' Tou n. Kolkata - lr'[urshidabaii -?0016i ?4210i.

Nerv D.elhi Mu@j Chennai
C - I 70, Colf Vierr' 4 16, Sai Dham, l"lat 3A. Amethyst.
Appartnrent. .Saket. Asha Nagar. Thaliur Olympta. Opalne.

Nes'Delhi - Conrplex Navalur. OMR.

I 10017 tvlumbar - 400101 Chennar - 600130.

Bcnpaluru Ahmcdab::tl
iKeva. MC Road. l l5. Unrvcrsitr

Brunton Road. Plala. Navrangpuril

Ashok Nagrr Ahmedahad'
Bengaluru - 56002! 18000q



fq?

SEN & RAYCHARTERED
ACCOUAITANTS

xx' ln our opinion, Th_e Cornpany is not required to comply with requirements towards Corporate
Social Respo:rsibilify (csR) as provided under secorid proviso to sub-section (5) and sub
section 6 of Section l3-5 of the Cornpanies Act, Accordingly, reporring rrnder clause 3(xx)(a), and (b) of the Order is not applicable for the year.

For SEN & RAY
Chartered Accountants
(Firm's Registration No.303047E) *--

tb; n u./ u, 1,wLq#,-'.:-z 
-r *i''1t*- -.-.r' \"\

Binod Kr. Mahato ,- . '" '' 
-"l.,l.ij

Mcnrbership No. 313822 '^;. -,.= -;..''.),/
Partncr :.-"; ''

Place: Kolkata

Dated :27th June 2022
UDIN - 223 L3822AMVrTW2556

lvrv\y. s en a n d ray.co m rh e il : i n fo@ts en an d ray. com +91 9800869797 +91 3B 23s94s31

Kolkata Berhanlno{e
ASo 50 l, Astra To$'er. I 54/3. R. N. Tagore

Action Arca ll-C. Road. Bcrhantp<tre.

Nes'Torvn. i.olkata - llurshidabad -',00161 ,42101

Ncw Delhi Mumbai
C - l?0. ColfView 416. Sai Dham'

Appanmcnt, Snket. Asha Nagar, lhakur
Nerv Delhr- ComPlex

I 10017 Nlumbar -40tll0l.

Chennai
I'lat lA. Amcthysl.
Ol1'nrpra. Opalne.

Navaiur. OMR.
Chennar-6001J0.

Eslgdl:s
iKera. M O Road.

Bruirlon Ro3d.

.lshok Nagar.

B!'nsaluru ' 55002S

Ahmcdabad
I I 5. [.inrYersrt.

i'liua. Navtartgpura.

AhnlJ(litbiio'
-:8()0r ).
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RELIABLE ADVERTTSING PRIVATE LIMITED
Belance Sheet as at 3lst l\{ay 2022

la k hs)

l) Non-Currcnt Assets
(a) Property, plant and Equipment
(b) Capital work-in-progress
(c) Intangible assets

(d) Financial Assets
(i) Investmenb
(ii) Trade receivables
(iii) Loans

(iv) Others Financial Assets
(e) Deferred tax assets (net)
(f) Other non-currenl assets

(2) Current Assets
(a) lnventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables

(iii) Cash and cash equivalenrs
(iv) Loans

(v) Others Financial Assets
(c) Other current assets

II.EQLIITY AND LTABILITIES

1) Equity
(a) Equiry Share capiral
(b) Other Equity

Non-Current Litbilities
(a) Financial Liabilities

(i) Bonowings
(ii) Trade payables
(iii) Other financial liabilitics

(b) Provisions
(c) Employees Benefi t.Obligations
(d) Deferred tax liabilities (Net)
(e) Other non-current liabilities

)Current Liabilitics
(a) Financial Liabilities

(i) Bonowings
(ii) Trade payables
Total outstanding dues of Micro enterprise and Small enterprises
Total outstanding dues ofcreditors other than Micro enterprises
and Srnall enter?rises
(iii) Other financial liabilities

(b) Other cunent liabilities
(c) Emplo.vees Benefit Obligations

93 t.45

4.68

0.25

9ll 45

zi,.oz

0.24

Significant Accounting Polices and Notes to Accounts
The notes are an integral part ofthe financial sl.atements.
This is the Balance Sheet relerred to in ourreport ofeven date.

For M/s SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

/
,',',i 7)i'(( )z;' /vb/n,h"

Binod Kr. l\Iahato
Nlembership No. 313822
Partner
Place: Kolkata

Dated:27th June2022

uDrN - 223 r 3822AMVr1'W2556

On behalf of Reliablc Atlvertising Private Limired

ll.,!,, )'.' 1*r,, tc^) ) {'-r"}l Q"kl^ prr%t
I'rabhal Kumar Halder

Direclor
DtN.02009423

Rekha Halder

Director
DtN-022106 r1
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RELIABLE ADVERTISING PRIVr\TE LIi\{lt'ED
Slrtemcnt of Prolit and l.oss forthe year endcd Jlst l\lay 2022

Signilicant Accounting Policcs and Nolcs to Accounts

Thc notcs arc an intcgral pan oftlre {inancial slatculcnls

This is lhe Slatenlcnt ol'l,rolit and Loss relLned to in our report ol cYcn dale,

For M/s SEN & RAY
CHARTEREDACCOUI{TANTS,./"' : *' ..

tsinod Kr. l\lahato
luembrrshlp No. 311822

Prnner
Placc Xolkala

Dated 27th Junc 1022

UDIN . 213 I 3822AMVITW2556

(All anrount in Rs. lakhs

. On bchslfof Reliahle r\dvcrlising Priratc
.. Limlred

pcl,f.rv-l(vo-,or W,S \ Rzlj-- tlillr,
PrabharXlmar Haider Rekha Halder" . Dliector Dirrc(or; .DiN-o2oo()4ll t)tN-otlio6ll

INCOME
I Revcnue from operations

Other Income

lll. Tolal lncome (l +l

ol' Stock-in-'l'rade
in inventories oftlnrshed goods. Stock-in -TrarJc and work-in-

Progress
Emplovec benelits experrse

l-rnancc costs

Deprecrution and amortizatton expense
Export Related Expenses

expenses

V, Total Erpenscs

lVt. Rrofit before exceprronal and exrraordinary items and tax

lVIl Exceptional Irems

I Preliminary [xpenses wrilten oll'
lvlll.Profrr belorc rax

ltx r^ E*pen...

| {l)Currenrl'ax

| (2) Detl'ered Tax

| (l) Mat Credit Enrirlenrenr

lX Profrt / lLoss; for thc perrod from conrrnurng operarions

l^ 
" . \L(,is, 'ur urr pLr ruu [urr ruroriur[B opcrulrons 

]

lxl.ProliL/(loss) from discontinucd operations 
I

lXIl'far 
crpcnse ofdrscontinued operatron.s 

I

lXllt nronr,rflossl fronr Drscontrnued opcrarr{)ns (atier rax) |

I

XlV.ProfiV(loss) for the period

I

XV.Other Comprchcnsivc lncomr 
I

A (i) lterns that will not bc rcclassitled to protit or loss 
I

(ir) Income tax relating to items that will not be rcclassil-ied tol
prolit or loss 

I

B. (i) Items that u,ill be rcclassifred to profit or loss 
I

(ii) Income tax on items that wrll be reclassrfied to profit or lossl

I

XVI Total other compreh.ensive income 
I
I

I

Total Comprehensive Income for the period 
I

XVIL Earning per equrtv share: 
I

(l ) Basrc 
I(2)Dilured I

I()

t3

(lll- V)

(v[-vt)

l4

(Vlll.xl)

1Xl'Xllt

(xrxil)

(xrv+xvr)

il
tl

l9 ?.1

l r.7l

t9 .r2

n$
l9 70

00d

001

0 0t

001

001

0 0-:l

0 (ll

00r



RELIAI}LE ADVERTISING PRIVATE
Statement of Cashflows

6?7

LIMITED

(All unrount in lls. lakhs)

. CASH FLOW FROI,I OPERATING ACTIVITIES
Protit before tax

Adjustmenls for :

Deprecialion

F'inance Cost

orking Capital Adjustmenrs
(lncrease)/Decrease 1n lnventorir:s
(lncrease)/Decrease ln Trade Re:eivebles
(lncrease)/Decreasc in Other Financial Asset
(lncrease)/Decrease in Loan & y'idvance

(lncrease)/Decrease in Other Cur:rent Asset

lncrease/(Decrease) in Other Financial L iabil ities

Increase/(Decrease) in Other Current L iab i I ities

Increase/(Decrease) in Trade Pa;zables

lncome Tar Paid/Adj ustcd

Cash Flow From/(tlsed in) Ope rating Activities

ESTING ACTIVITIES
Sale(Purchase) of Fixed Assets

Investment in Shares

Cash Flow From(tlsed in) Invcsting Activities

FINANCIANC ACTIVITI'
r) Short ternr Borrowings

) Long term Bonoivings

Cash Flow From/(Used in) Financing Activitics

Net Increase / Decrease in Cash and Cash Equivalent

ash and Cash Equivalent at the beginning ofthe year

ash and Cash Dquivalent at thc cnd ofthe year

0.0 t

0.00

19.32

The above Cash Flow Statement h:rs bccn prepared under the indirect nrelhod as set out in thelnd AS'7 on Staternent ol-Cash

Flow notified under Section 2 I I (3C) [Companies (Accounting Standards) Rules 2006, as amcndcdl and rclevant provisions

ol the Companies Act. 201 3.

Significanl Accounting Polices and Notes to Accounts

This is the Slatement olstatement oiCashflows referred lo in our rcport

ofeven date.

For M/s SEN & RAY
CHARTERED ACCOUNTANTS

Thc notcs are an integral parr of the llnancial

state ments.

On bchalf of Reliahle r\dvertising Private

Firm Rcgistrption No' 3030{7E

, | ,, )'(l H.,,, lL l.lo.la
Binod Kr. l\Iahato
Illembership No. 313822

Partncr
Place: Kolkata

Dated :27th June2022

uDrN - 223 I 3822AMvlTw2556

i \ Lirnitcd
,)
\rcJ,1,,',,' (u rtrs) \1'l l't'

Prabhat Kunrar Halder

D i rccto r
DrN-02009423

'K.t)v,a*vx
Rckha I Ialdcr

Directo r
DtN-022406 l3

0,04

0.M

0.36

r9.12
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RBLIABLE ADVERTISING PRIVATE LIMITED
Statcmenl ofchanges in equity for the year ended 3 I st March, 2022.

A. Share

Equity shares of Re I0 each issued , subscribed and fully paid Number of
shrres Anrount

|r5 a( J I Sr NtArAn ,LVZI
Changes in equity share capital due to prior period items
Restated balance at the beginning ofthe current reporting period
Changes in equiry share capital during the year
As at 3 I st March ,2022
Changes in equity share capital due to prior period items
Restated balance at the beginning ofthe curent reporting period
Changes in equity share capital during the year
As at 3lst May ,2022

562250

5622s0

s622s0l

56 23

56.23

56.23

B.

Pa rtcu la rs

Attributable to the equity holders of the rrarent

Reserve and Surplus
Items of

OCI
TOTALSecurity

Premium
Reserve

Retained
carning

Retained
earning

As as 3lst March 2021

Profit for the period 
.

As as 3lst March2022
Profit for the period

Income tax of earlier period

505.85 0.57

0.03

506.42

0.03
s05.8s 0.60

- 0.00

506.45

0.00

As at 31st Mav 2022 50s.8s 0,60 506,45

As pcr our report ofeven date

For lvVs SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registration No, 3030478

h)n*l t<''
Binod Kr. Mahato I

Membership No. 313E22

Partner
Place; Kolkata
Dated : 27th lune2022 '

UDIN , 223!3822AMV ITW2556

On behalf of Rcliable Advcrlising Privatc Limited

t'{ 61r.1. ) \. ,,. a,, '}i"*,,f

. Izrabhat Kumar Halder

Director
DrN-02009423

\t'.:

/-,( i<l'r, tll/ d(,r'
Rekha Haldcr

Director
DIN-02240613.,:.

,. 
.. j:"..
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SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISINC PRIVATE LINIITED

There rvas no change in number ofequity shares issued during thc ycar cndcd 3 I March, 2022 and 3 I March, 202 l. No equity shares were al)otted as fully

paid up by rvay ofbonus shares or pursuart to contract(s) without payment being received in cash during the last five years, Funher, none oI thc shares rvere

bought back by the Company during the last five years.

"t(t l. i. c, .i fa L.tl 't'

(All amount in Rs. lakhs)

lnvestmenrs in Equity rnstruments (fulry paid-up) - in Subsidiary c.mpanies ( At cost)

lnveshents in P.K.Agri Link pvt. Lrd.
893140 Shars ofRs l0 each, previous year g,93,140 shares of Rs l0 each )

Investments in P.K.Cerials pvt. Ltd.
( 1,10,000 Shars ofRs l0 cach , p::evious year 1,10,000 shares ofl{s l0 each )

Investments in Shri Jaradhari Rice Mill pv.r. Lrd
( 10,81,873 Shars ofRs l0 each, previous year l0,gl,g73 shares oflls l0 each )
stments in lntellect Buildcon pvt. Ltd.

91,613 Shars ofRs l0 each , previous year NIL shares ofRs l0 each )

CURRENl'
Add itional In[ormation
(a) Aggregate a.mount - market vah.re of quoted investrnents
(b) Aggregate amount of unquoted investments
(c) Aggregate amount of impairmcnt in value of investments

567.16

I r 0.00

230'to

23.59

567 t6

lr0 00

230 10

23 59

and cash equivalents
Bslsnce with bsnks

In cunent account

Cash in hand

'ax ( net olprovision for taxes olRs 20739 )

Aulhorised Crpital
5,70,000 (31st May 2022) Equiry Shares ofRS.10 Each

lssued ,subscribed and Paid -up
Equity share 5,62,250 t3lst May 2022) no of Equiry Sha res of RS. 10 Each fu lly paid up

Recouncilation of thc number ofshares oulslanding at lhe beginning and at lhe end of the reporting period

Number ofequity shares outstanding at the beginning and end ofyear
Numbers I 5,62,250

Amount in Rsl 56 23

Itr,

I

1

a

I

ll

4.56

0. l2

2..1 90

0 12

J.69 21.02

0.25 024

0.2s 0.24

:

fiw$,qh{lwIf$*1t4

3

57 00

57.00

56,23 56 2i

56.2 J

5,62,250

56 23
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SCHEDULES & NOTES TO ACCOUI.JTS OF RELIABLE ,{DVERTISING PRI'ATE t.I1\IITED

(.\ll rrnounl in Rs. lakhst
Detarls oI

Shares

Sh held

Conrpanres Act, 20 I 3

to shareholders

NON-ClIRRENT
Unsecured

From Brnks
from related partics;

Prakurti Commosalcs Prl Lrd

Ternrs/ Rights at(ached to equity sharcs
The cornpany has only onc class ofequiry shares having par value ol'Rs. l0/'. per share and caclr sharcholrler is cnrirlcd for one vore pcr slrarc held -l.hfcornpanydeclaresandpaysdividcndsinlrLdianrupeesliredivrdendproposedby 

theBoardoIDirecrorsrssubJccrrotheapprovarofrrrcs'argrrordrr.rr
the cnsurrrg A,nual General Meeting except in case orinlcrirn dividend In the cvenr ofliquidation, rhc cqurry shareholder,i arc enrirrcd ro rccsr'r rrr(retnaining asscls ofthe Cornpuy aflcr disn ibulion ofall prcrercntial arruunts, rn proportion to rherr sharchotdrng

' r :. )

\
I .6.+ i.,ul ' Flutr xD t\ t' ( L;

SL Nr

__
Nrme of thc ShrrcholdcE

-

Helder v.nrt!r. L*;'^,

rn lhc C
,\s at Jlsl lla), t022 As ar Jlst llerch, 2t)22

I

:

Number of
Shrres

r% holding r.-umbcrof I 

-
Sharer l%, holdinq

lntelecr Buildcon pvt Ltd
2.5 t,?00 41 7'lo4

55 :t101

_____:__{_.-_
I 51.7U0 J {.1 r7"n
l,I0.5s0 I ii 1tnz.

5,62.250 1000/N s,62,150 I I

S No.

I

2

Promoter nroc
No. of .Sharcs '7, of rotsl

sharrr

'Zr (:hanAr
(lurinI lhr

25 I 700 44 71o o Nrl
3 I 0550 55 130 Nrl

ares the l\larch,2022

S No.

-T
Prornulef namo

|{u. ol Shrrrs '%, of tltal
sh u rr.s

'%, ( h(ngc
tluring thr

rcru!r v!r.lurE Lililltcu
151700 11 110 Nrl
.1t0550 5 2to Nrl

RJL +l"Xlr,
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651

SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISING PRIVATE LIMITED

(All amount in Rs. lakhs)

Trade Payable Ageing
As at Jlst lltrrch, 2022

NON.CURRENT

Total outstanding dues to Micro Enterprises and Small Enterprises
Total outstanding dues ofcreditors other than vi..o ent.rprir.s and Sma[ enrerprises
Dues to related parties

perlods from due date of
l8l days

2 to J years

As el Slst l\Iarch, 2021

outstandinS for ro[owtry periodifr6iffiiT
I to 2 years 2 to J years

illore than J

isputed Dues-MSME

,-)
t -)n ( l'tD*' ! \,r,,".1'' r j i,, (.-,

['In 1,,{.'n ,

I
i-t

1' . , -':.)''., ''..r\

'l' F'li'
\ j . ,'.........) 

.. 
... .... :; . 
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SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISING PRIVATE LIMITED
(Allamount in Rs, lakhs)

le ofProducts

Sale ofPaddy
Sale of Rice

Audit Fees

Rates & Taxes A/C

1l
,iJ . -. , ,

t

t. r \,

d , ', \
P1-;'

,,:. j

| ',, 
:j,t . t'1'1;;

0,35

0.02

0.0 r

0.38


